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Cautionary Statements CARTIER

A
SCIENTIFIC & TECHNICAL CONTENT

The scientific and technical information in this presentation relating to the Cadillac project is
supported by a technical report entitled " NI 43-101 Technical Report and Mineral Resource Estimate
on the Cadillac Project, Val-d’Or, Abitibi, Quebec, Canada " and dated January 27, 2026, which is
prepared by Pierre-Luc Richard, P.Geo. of PLR Resources Inc., Stephen Coates, P.Eng. of Evomine
Consulting Inc. and Florent Baril, P.Eng. of Bumigeme Inc. An electronic copy of the report is
available on SEDAR+ (https://www.sedarplus.ca/home/) and on Cartier Resources website
(https://ressourcescartier.com/).

FORWARD-LOOKING STATEMENT

This presentation may contain forward-looking statements that reflect management's current
expectations with regards to future events. Such forward-looking statements are subject to certain
factors and involve a number of risks and uncertainties. Actual results may differ from expected
results. Factors that could cause our results, our operations or future events to change materially
compared to expectations expressed or implied by the forward-looking statements include, but are
not limited to, volatility in the price of gold, risks inherent to the mining industry, uncertainty
regarding mineral resource estimations, and additional funding requirements or the company'’s
ability to obtain such funding.

QUALIFIED PERSON

The scientific and technical content of this presentation has been prepared, reviewed and approved
by Ronan Déroff, P. Geo., M. Sc., Vice President Exploration, who is a " Qualified Person " as defined
by National Instrument 43-101 - Standards of Disclosure for Mineral Projects (" NI 43-101 ").
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EUROPE
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High Net Worth (HNW)
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PRIME LOCATION

TIER 1

JURISDICTION

Quebec, Canada Cadillac Flagship Project

Safe & Mining Friendly

Abitibi Greenstone Belt Significant Resource Growth

Ll
|Au

DISTRICT SCALE

116 km?2

LAND PACKAGE

15 km Cadillac Fault

_J
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Strong Economics

PEA

Long Life Value

+ C$1.00B after-tax NPV;%
* 26.6% after-tax IRR

* 4.3 years payback

+ 3.6x NPV/capex.

+ ($275.8M CAPEX

Program Upgrade

Resource Expansion
New Discoveries

Al Discovery Targeting

= N

NON-CORE ASSET

3

OPTION

Benoist, Fenton & Wilson

Epic Gold
Cash, Shares, Drilling / MRE

OWNERSHIP

27 %

AGNICO EAGLE

~$5M Cash

Strategic Endorsement

Strong Support




Abitibi: Tier-1 Jurisdiction

THE RIGHT ADDRESS FOR MINING EXPLORATION CARTIER
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A Four-Year Deal Upside

OPTION AGREEMENT TO ACQUIRE 100%
AGGREGATE CONSIDERATION

SCHEDULED TOTALS BY PROPERTY

FENTON

$4.00 M

exploration expenditures

WILSON

$4.75 M

exploration expenditures

$1.75Mcash - 9.25 M shares

$700 K 4.00 M shares

CONSIDERATION SCHEDULE

$12.25 M exploration

INTEREST IN ALL THREE PROPERTIES

BENOIST

$3.50 M

exploration expenditures

CARTIER

$425 K 1.75 M shares $425 K 1.75 M shares
EXPLORATION COMPLETED
(2 ) () ()
O/ _/

1ST ANNIVERSARY

EXECUTION 2ND ANNIVERSARY

$300 K cash
1.50 M shares

$200 K cash
1.50 M shares

$200 K cash

1.75 M shares

$1.75 M explore $2.50 M explore

Annual values aggregate Wilson, Fenton and Benoist. Property totals above exclude the separate execution consideration.

2.0% NSR Ccartier retains the royalty after exercise

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF

3RD ANNIVERSARY

$450 K cash
2.00 M shares
$3.50 M explore

4TH ANNIVERSARY

$600 K cash
2.50 M shares
$4.50 M explore

$ 22 M Exploits may repurchase the NSR for cash payments



Wilson Highlights (A

CARTIER
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Next Milestone
$7c?s?K ?0'\? $lv'vo75M NI 43-101 MRE
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Fenton High lights CARTIER

FN5

66.7 G/T AU OVER 0.7 M =

N\ E1

§
356.0 G/T AU OVER 0.6 M 12.8 G/T AU OVER 4.0 m

25.9 /T AU OVER 0.7 M 14.8 G/T AU OVER 4.6 M

R E1
\ R 25.7G/TAUOVER 1.0 M 13.5G6/TAUOVER4.3 M /

/ \ \
,/" ,"’
OPE 30.0 6/T AU OVER 2.5 M r ; 10.1 G/T AU OVER 2.0 M
FN2 / \ FN3
11.4G/TAUOVER 1.7 M | 12.06/1AuovER 2.0 M

Au(G/T)/24m

$l|.25 14 1.75M $ 4.00M Next Milestone

CASH SHARES WORK

NI 43-101 MRE
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enoist Highlights

Frevican Reauln ! 91-30&

16.3 gt AuEq /36 m

10.7 g/t AuEq /12.0 m ——
.3 g/t AuEq / 52.0 m

Previous Reauhn 2
26.4 git AuEqg ! 4. om
=13.1 gt AUEq / 12.0 m
nd.d gt AuEg | 63.0 m

9.4 ght AuEg/4.0m
2.4 git AuEq [ 53.0 m |

gt AuEq | 3.
1.9 git AuEq / 62.2 m

TERMS

OWHN PILLAR
AX: 7O

' 14.6 gt AuEq /13.5m
incl in 5.8 g/t AuEq / 37.0 m

Previcus Reusios | 31-34

12.0 gt AuEqg /5.7 m
B4 ght AuEg/11.3 m
4.3 gt AuEg/51.3 m

Frw 15
18.9 g/t AuEg /3.6 m
nclin 7.9 gft AuEg /11.1m
inci in 2.3 gt AuEq / 66.2 m

The schertific and technical information hav baenpe
gt AuEq /3.0 m Sariar Dl i, Prishisct Manags
alytic s

1.6 gt AuEq / 44.4 m .

[ indicated Resources | m
Cut-Off Grad
lﬂ'.l'lt Aqu} Troy Dunce Metric Tan Troy Ounce
Iy‘t AuEq) {oz) () t Aqul |oz)

a m... drill ora.
A
1 propsty. InnowExpio Inc.,

1,455,400 2.87 134,400 1,449,600 107,000

$425K

CASH

1.75M

SHARES
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d and apgeoad I:n M. Eonan Déros, FiGao, MLUSC,

CARTIER

Next Milestone

NI 43-101 MRE




A PROVEN TRACK RECORD AREA

Val-d'Or Gold Mining Camp CARTIER

Lk CARTIER @

Head Office

MARBAN NOVADOR
1.7 Moz Au? | 7.4 Moz Au *

LAMAQUE
4.7 Moz Au

®

Market Cap
(as 2026-08-26) !
= = | i L CARTIER
AGNICO EAGLE zgszf::xu 2 KIENA
CS44 B i 1.3 Moz Au’
FRESNILLD: !
GOLDEX l
49 eldorado gold C317B 3.3 MozAu? ; CADILLAC PROJECT
AKASABA WEST 32 MozAu'
BT 0.2 Moz Au 2
[T C$5B
WESDOME

A Underground Gold Mine

A CARTIER C5138 M
Open Pit Gold Mine

Advanced Gold Project

Gold Mill

1. Refer to the full text of the Cadillac Project MRE technical report.
2. Company'’s website.

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF

0009

Resources + Reserves
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BASE ASSUMPTIONS

US$3,600

BASE CASE UPSIDE CASE

C$1.00B B GOLD PRICE - C$1.57B

US$4,300/0z

[0z GOLD

AFTER-TAX NPV;%

37.3% IRR

AFTER-TAX NPV5%

26.6% IRR

+C$570M NPV
+10.7 pts IRR

3.6x

NPV / INITIAL
CAPITAL

PRE-TAX C$1.68B NPVs% - 35.5% IRR

CAPITAL-TO-CASH JOURNEY US$2,137/ 0z AISC
€$275.8M 4.3 years 16.2 years C$2.77B
INITIAL CAPITAL AFTER-TAX PAYBACK MINE LIFE AFTER-TAX FCF

HIGH VALUE . FAST PAYBACK . DURABLE CASH FLOW
TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF 1



YEARS
MINE LIFE

OZ AVERAGE ANNUAL
GOLD PRODUCTION

03 GRAVITY CONCENTRATION

04 CYANIDE LEACHING
1 4 6 1 M 0oz TOTAL GOLD RECOVERED

Processing scales in three deliberate phases Toll milling > on-site plant > expanded capacity
YEAR1 YEARS 2-4 YEAR 5+

3,000 tpd 3,000 tpd 4,300 tpd

TOLL MILLING ON-SITE EXPANDED ON-SITE

UNDERGROUND MINING METHOD  Longitudinal longhole stoping ® Ramp extraction

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF 12



3.6X

RESOURCE GROWTH
SINCE 2019

2,416,900 ' 2025-2027

CADILLAC ERA
Huge Land Package: 116 km?

M inFerrED ™ MEASURED + INDICATED

1,633,000 100,000 m Drill Campaign

1,358,000 Metallurgical & Environmental Studies

Chimo Tailings Project

UPDATED RESOURCES

597,800 me
Wikt " il 767,800 oz Au
417,300
i — ST 684,000 720,000 ZeL200, il
461,300 ol 2,416,900 oz Au
. Inferred
.
2019 2020 2021 2022 2025
<+« CHIMO MINE ) EAST CADILLAC CADILLAC
ERA ERA ERA 1. Refer to the full text of the Cadillac Project MRE technical report.

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF 13



Recognized Minir mp Scale Potential

TSX.V: ECR

B R s

CADILLAC PROJECT

A Gamp Scale Gold Exploration Potential

=
111.5g/tAu/2.0m

355¢/tAu/0.5m
204g/tAu/05m | ?
e 54.6g/tAu/1.0m
. 232g/thu/10m

i

-4

- . Bateman
;ﬁg//:::;g:g B® v . 3,000 0z Au Indicated
Ea ¥ 11,400 oz Au Inferred

| 6.7g/tAu/2.2m
52g/tAu/5.0m

29.6g/tAu/1.7m
132g/tAu/1.0m

B “oe ¥ : 1,000 0z Au Indicated 14.1g/tAu/1.0m

5,700 oz Au Inferred 119g/tAu/1.0m 23.2g/tAu/1.0m
¥ '\ - 502,600 oz Au Measured B e
W 8 234,000 0z Au Indicated _
Z < N ,:2 2,036,800 oz Au Inferred 17,500 oz Au Indicated
wl—'ﬁ/ ™ - ‘ 101,200 0z Au Inferred |
S 4

LEGEND

Cument Results
| |l Grade (g/t Au) / Core Length (m)
g3 * ;

Open Pit Resources’ Underground Resources

1
All sectors / Cut-off Grade = 0.30g/t Au Cut-off Grade = 1.00g/t Au
Category
Tonnes (t) | Grade (Au g/ Tonnes (t) ade (Au g/t)
Indicated

Measured & Indicated 767,800
Inferred A 2,416,900

- [ 3
1

Measured

N

P

$ =

| FSE: 6CA | OTCQB: ECRFF

14
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Significant Gold M'I'Ja ion Styles

Timiskaming Group
Conglomerate

Louvicourt Group

Piché Group
) ) Basalt

Basalt

Cadillac Group
Wacke-Mudrock

Porphyry #1

Pontiac Group
Wacke-Mudrock

Villebon Group
Basalt

Inferred: 2,416,900 oz Au '

Measured & Indicated: 767,800 oz Au '

VG & Fine Sulphides VG & Fine Sulphides VG & Coarse Sulphides VG & Fine Sulphldes
Mafic Volcanic Sedimentary Rock Iron Formation Porphyritic Felsic Intrusion

1. Refer to the full text of the Cadillac Project MRE technical report.

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF



MAIN SECTOR

2.04 M oz Au 0.74 Moz Au' 87% |
,,,,, Inferred M&I Total Resources

CONTACT SECTOR
136,700 1M1.5¢g/t/2.0m 7 km
0z Au 30.2g/t/25m IP Trend
Inferred Best Gold Intersections Upside
HOPE SECTOR
: 5.2g/t/5.0m 15 km
ROIPIVER INtivsIon 1.2g/t/255m Geo Trend

New System Best Gold Intersections Upside

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF 16



TSX.V:

A New Underexplored Emé?g’n'g Sector

-

E

Contact Sector / Héva Faul

>» 2

CADILLAC
PROJECT

Bateman

SARTIER

Location Map

Héva Fault Zone

— Surface

NORTH CONTACT
ZONE EXTENSION

Mafic Volcanic
(Louvicourt Group)

100 M o5 557+

7.5g/tAu/0.5m

e cwssse
85.1g/tAu/0.5m
incl.in54.6g/tAu/ 1.0m

Intermediate Volcanic
(Louvicourt Group)

CA25-558
23.2g/tAu/ 1.0m
incl.in4.4 g/tAu/ 6.0m

-300 m

Cross Section

ECR | FSE: 6CA | OTCQB: ECRFF

Grade (g/tAu)
@®+10

® 7510
@575

February 2026

@ 255
@125
o551

CA25-551
16.2g/tAu/3.5m

incl.in5.9 g/tAu/ 11.0m

CA25-527
tAu/1.0m
.2¢/tAu/ 18,

TRk

57.8¢g/tAu/0.5m 1
Incl.in16.1g/tAu/2.0m

Drill Results

Hole-ID (Current) /
Grade (g/tAu) / CoreLength (m)

* Visible Gold Grains

Hole-ID (Already Published)
Grade (g/tAu) / Core Length (m)

CA25-530*

30.2¢/tAu/
incl.in 11.0g/tAu/9.0m

7.
7¢/tAu/2.1m .
S Incl.n5.9 g/tAu/ 7.7m i
W 9
2

lé/ ]
Il

W«

CA25-552
&/tAu/ 10.

2025 UG Mineral Resource Estimate’

| ca25-554 .
1.5¢/thu/15.5m

I Measured
I indicated

Inferred

Long Section

CA25-547
1.2¢/tAu/13.2m

CA25-546*
57.8¢/tAu/0.5m
incl.in 16.1g/tAu/2.0m

CA25-524*
16.7g/tAu/2.1m
incl.in5.9 g/tAu/7.7m |

30.2g/tAu/ 2.
incl.in 11.0 g/tA !

CA25-527
27.0g/tAu/ 1.0m
ncl.in2.2 g/tAu/ 18.0m |

CA25-531 '
7.0¢/tAu/3.0m
incl.in3.2 &/tAu/ 12.5m

CA25-552
1.0g/tAu/ 10.5m

INORTH CONTACT'ZONE!

X o
e

2.5m

CA25-531
7.0g/tAu/3.0m
incl.in3.2 ¢/tAu/ 12.5m

5 23.2g/tAu/1.0m
*incl.in4.4 g/tAu/6.0m

& Z‘@ E

22.0g/tAu/1.0m
incl.in11.4g/tAu/ 2.0m

. CA25-557*
| 7.5¢/tAu/0.5m

e

¥

CA25-554
1.5¢/tAu/ 15.5m

CA25-557*

75¢/thu/ 0.5m | S OPEN

—

CA25-559*
85.1g/tAu/0.5m
incl.in54.6¢/tAu/ 1.0m

23.2¢/tAu/ 1.0m

CA25-558
incl.in4.4 g/tAu/ 6.0m ‘

339.6¢/tAu/0.5m ‘
incl.in111.5g/tAu/2.0m

NORTH CONTACT

17.1g/tAu/ 1.0m ZONE EXTENSION

Incl.in9.6 ‘/tAn/ 2.0 m

CA25-532
22.0g/tAu/1.0m
incl.in11.4¢/tAu/ 2.0m

/7"

CARTIER

17
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A New Underexplored E

Contact Sector / Héva Fault

uq | , 500 m East Extension
WHY s —— v \W 54.6 g/t Au/1.0 m IP SURVEY

23.2g/tAu/1.0m . (100 m depth)
CONTACT SECTOR ? ~y A B

—

First Gold Resources / N North Contact N
UG/OP, open in all directions I Y / 136,700 oz Au inf.' |\@N__

Extensive Mineralized System
3 zones, 400 m x 300 m depth

High-Grade Gold
UptoT.5g/tAu/2.0m

Large Hydrothermal Footprint
Upto52g/t Au/20.6 m

IP Trend Upside
Untested 7 km, 4 targets

NC3 =
3029/t Au/25mincl.in 1.0 g/t Au/9.0 m 3396 g/t Au/05mincl.inM.5g/t Au/2.0m |
16.2g/t Au/35mincl.in 59 g/t Au/1.0 m 22.0g/t Au/1.0mincl.in1.4 g/t Au/2.0m

1. Refer to the full text of the Cadlillac Project MRE technical report. 16'7 g/t AU /2'-] m inCI' in 5'9 g/t AU /7'7 m 171 g/t AU /1'0 m inCI‘ in 96 g/t AU /20 m

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF 18



S
.ti{_

52g/tAu/5.0m |
1.2g/tAu/255m W

HOPE SECTOR ? 11g/tAu/15.0m | &
1.1g/tAu/8.0m .
1.0g/tAu/184m | Cadillac Fault

New System Discovery
Porphyries #1 & #2

Fourth Mineralization Type
Porphyritic Intrusion Related

Pontiac Sediments 7,8g/tAU/ 5,0 m

¥ 2025 UG Mineral Resource Estimate

15 km underexplored 500 m

Measured

Indicated
) 3 Current Results Inferred
Geophysical Anomalies Grade (2/tAu) / Core Length (m) erre

T Ty

Magnetic features, |P targets

Geochemistry Studies

Comparison to Malartic camp

ECR | FSE: 6CA | OTCQB: ECRFF
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CARTIER

e

iMalartic CHL ©

el
Zone du puns Malartic -

i

5:.,
4 . Secteur.Est
' '5 7n %‘ A S

e
Zone Alph ’
<o
Znn
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Recognized Mining Camp Scale Potential

Main
West Portal 502,600 oz Au Measured Nordeau Bateman
1,000 oz Au Indicated 9,600 oz Au Indicated 234,000 oz Au Indicated Contact 17,500 oz Au Indicated 3,000 oz Au Indicated
5,700 oz Au Inferred 112,600 oz Au Inferred 2,036,800 oz Au Inferred 136,700 oz Au Inferred 101,200 oz Au Inferred 11,400 oz Au Inferred 12,500 oz Au Inferred

29.6g/tAu/1.7m 35.5g/tAu/0.5m

13.2g/tAu/1.0m 20.4g/tAu/0.5m Surface

g
£ / ,’.‘4’.» 16.1 g/thu/ 2.0m B e
16.7g/tAu/2.1m 0

7.1¢/tAu/8.0m - 16.2¢/tAu/3.5m
6.8¢/tAu/2.2m

6.7¢/tAu/2.2m - 302g/tAu/2.5m
5.2g/tAu/5.0m

114g/tAu/2.0m
111.5¢g/tAu/2.0m

CARTIER

2025 Mineral Resource Highlights

Open Pit Resources' Underground Resources'

All sectors / Total
EEales Cut-off Grade = 0.30g/t Au Cut-off Grade = 1.00g/t Au

. Category
Cument Results 2025 OP Mineral Resource Tonnes (t) | Grade (Au g/t) | Gold (oz.) | Tonnes () | Grade (Au g/t) | Gold (0z.) | Tonnes (t) | Grade (Au g/t) | Gold (oz.)
Grade (g/tAu) / Core Length (m) I 2025 UG Measured Mineral Resource

Measured 1,770,000 216 123300 | 4,210,000 2.80 379,300 | 5,988,000 . 302,600

Historical Development I 2025 UG Indicated Mineral Resource Indicated 1,730,000 152 84,500 | 2,240,000 251 180,600 | 3,965,000 | 265,200

Historical UG Mined out 2025 UG Inferred Mineral Resource Measured & Indicated | 3,500,000 184 207,800 | 6,450,000 270 559,900 | 9,953,000 767,300

Jon 200 Inferred 4,740,000 113 172,600 |30,450,000| 220  |2,244200(35185000| 214 2416900

1 Refer to the full text of the Cadillac Project MRE Technical Report for the assumptions, qualifications and limitations relating to disclosure. Date: January 27, 2026.

TSX.V: ECR | FSE: 6CA | OTCQB: ECRFF




Mining Camp Scale Consolidation

FROM A SINGLE ASSET TO A DOMINANT CAMP SCALE LAND PACKAGE

CADILLAC PROJECT

In 2022, Cartier acquired the East Cadillac
property, consolidating a massive 116 km’ land
package. This deal united 30 km of the prolific
Cadillac and Héva fault zones, unlocking mining-
scale exploration potential.

+4,000%
116 km?
3 km?
CHIMO MINE PROJECT
Pre-2022, the  historic Chimo Mine served Land
as the core asset. Covering 3 |<m2, this property Package
established the initial resource and proved the (Area)

geological concept that justified the later large-scale
expansion.
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CARTIER

+1,900%

30.0 km CADILLAC

1.5 km CHIMO MINE

Gold
Potential
(Strike)

22



Mining Camp Scale Exploration Potential CAARTIER

100«

Drilling Meters

600

Drill Holes

+15 km

High-Grade Gold Potential

AN AMBITIOUS DRILLING PROGRAM

CADILLAC & HEVA FAULT
ZONES 7 L

GOLD ZONES EXPANSION
ZA CARTIER

Expand Known Gold Zones
CADILLAC PROJECT

® Connect High-Grade Intercepts
GOAL: GROWING GOLD RESOURCES

GEO & Al EXPLORATION

@® Prove Litho-Structural Model
Test VRIFY's Al Targets
GOAL: MAKING NEW DISCOVERIES / 4
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Three Parallel Paths Upside & Optionality

Advance the asset, de-risk the technical case, and preserve business-model optionality

12-MONTH VALUE CREATION TIMELINE

(07 REFRAME THE DRILL PROGRAM ® » D D ©

New discoveries + PEA recommendations

Redesign Evaluate / Optimize

02 TECHNICAL ANALYSIS ® D D » ©

Strategic scenarios Rate Rank Prioritize

03 STRATEGIC ROLL-OUT OPTIONS o » B D o

Royalty /Prospect Generation/JV Development / Model options
Transact

Monitor Market Value

Three parallel workstreams advancing.
PATH FORWARD
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01 Reframe the Drill Program

New discoveries + PEA recommendations

Review of the PEA and go-forward scenarios

DEVELOPMENT

THREE EXPLORATION PROGRAMS

/i

CARTIER

7

Resource Conversion

Development drilling to
upgrade Inferred resources to
Measured & Indicated

Meters - # DDH - Cost: TBD

Vs

Original 100K Program Contact Discovery Hope Discovery
Continue discovering High-grade gold area, 5 km NE New Canadian Malartic-
additional resource upside of the Chimo Mine Odyssey look-alike system
Cost and meters known Meters - # DDH - Cost: TBD Meters - # DDH - Cost: TBD

Combined Scenario

A combination of programs 1to 4

2 250,000 m

Preliminary outlook
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02 Unlock Earlier Value, Preserve the Upside [

CARTIER
A
Capital discipline first. Resource growth and strategic optionality remain intact.
@¢IXXXD De-Risk & Monetize @IIEZED Expand & Scale
Advance the M&I resource toward feasibility through a staged Keep the broader Cadillac opportunity open while drilling
development plan designed to: expands Rnown zones and tests new targets:
¢ Reduce upfront capital intensity ° ¢ Expand and upgrade project-wide resources
¢ Toll milling scenario & no tailings pond ¢ Preserve future on-site mill optionality
¢ Simplify permitting and technical execution ¢ Retain broader discovery exposure
¢ Bring forward the potential for cash flow
¢ Limit shareholder dilution
MODERN PLAYBOOK - TWO-PHASE STRATEGY
CURRENT PEA PLAN YEAR 1 YEARS 2-4 YEAR 5+
C$275.8M capex Toll Milling On-Site Processing Expand On-Site
100 koz/yr | 16.2-year mine life 3,000 tpd 3,000 tpd 4300 tpd
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03 STRATEGIC ROLL-OUT OPTIONS

Five Value Paths: A decision architecture separating current assets from alternative value-capture routes

CARTIER RESOURCES |

CONTROL + OPTIONALITY

/i

CARTIER

-
01 JOINT VENTURES /
OPTIONS

~N

Wilson ¢ Fenton * Benoist

Epic Gold may earn 100%
under a four-year option

VALUE CAPTURE

Partner-funded work +
cash/shares + 2% NSR

02

ROYALTIES

Dollier — 2% NSR
Riviere Doré — 1% NSR
Wilson — 2% NSR
Fenton — 2% NSR
Benoist — 2% NSR

VALUE CAPTURE

Capital-light exposure to
future discoveries

STANDALONE
PROJECT

03

Cadillac (100%)

C$1.0B after-tax NPV5%
26.6% after-tax IRR
100 koz/yr 16.2-yr mine life

3.6X NPV5% / initial capex
at US$3,600/0z gold

VALUE CAPTURE

Retain control through
de-risking

N

04 ADVANCED /
READY TO SELL*

Cadillac — transaction
candidate

Resource, metallurgy and
baseline work support
process readiness

VALUE CAPTURE

Decision gate: advance vs.

transact

J

05 GRASSROOTS
EXPLORATION

GENEX pipeline

Acquire or stake new
opportunities; no named
asset disclosed

VALUE CAPTURE
Seed the next discovery
cycle

JOINT VENTURES / OPTIONS

STRATEGIC IMPLICATION

Monetize non-core assets ° Preserve Cadillac's dual-path option - Refill the front end
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Daniel Masse

Chairman

Mario Jacob
President
Compensation Committee

Ronan Deroff
Vice President

Egard.of Management

Myrzah Bello Directors Exploration
President
Governance Committee
Manon Waltz
Manuel Peiffer Corporate Development
Coordinator

Glenn Mullan
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CONTACT HEAD OFFICE

Cartier Resources

8 : : 1740, Chemin Sullivan, suite 1 000
E: philippe.cloutier@ressourcescartier.com e
' Val-d'Or (Quebec) J9P 7H1

T: 877-874-1331

Philippe Cloutier

M: 819-856-0512

2 'S \
B
. *'} g 4 J

‘ . Y

ECR /“ESERGT

@CartierRess
RESSOURCESCARTIER.COM
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